[bookmark: _Toc492044099]Overall Revenues Broken out by Segment Revenues Broken out by Segment & Geographic Area

[bookmark: _Toc492044100]Outlook for Revenues 
HBP’s revenue in fiscal 2016 was about US$217 million, growing from US$165 million in 2012. 
[bookmark: _Toc492044101]HBP Revenues FY 2012-2017
	Year
	FY 2017 *
	FY 16
	FY15
	FY 14
	FY13
	FY12

	Revenue (in US$ millions)
	222
	217
	203
	194
	180
	165


*forecast ---
· Source:  www.hbs.edu/annualreport/

For FY 2017, revenues at both HBP (and at Executive Education that is not a part of HBP) are forecast to grow in the range of 2 to 3 percent or to approximately US$222 million. 

[bookmark: _Toc492044102]Revenue by World Region


In terms of the geographic origin of revenues, HBP’s revenue outside of North America is roughly 35 per cent of its overall revenue. Its revenue from emerging markets is approximately 16-17 per cent of overall revenue.
[bookmark: _Toc492044103]
Breakdown of HBP Revenue, By Geographic Region
	Year
	FY 2017 *
	FY 16

	Revenue (in US$ millions)
	222
	217

	N. America 
	77.7
	75.95

	Emerging Markets
	35.52
	34.72

	Others
	108.78
	106.33


*forecast
Source:  www.hbs.edu/annualreport/

[bookmark: _Toc492044104]Overseas Sales
HBP’s international sales grew 4% in 2016 from US$ 70.9 million in 2015. At US$73.7 million in 2016, it accounted for 34% of its total annual revenues
[bookmark: _Toc492044105]HBP Total Revenue and Overseas Revenue (US$ Million), 2015-16
	Year
	FY 2017 *
	FY 2016
	FY2015

	Revenue (in US$ millions)
	222
	217
	203

	International sales US$ million
	73.78
	70.95


Source:  www.hbs.edu/annualreport/
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